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Résumé : 

Les contrats des futures sont parmi les dérivés financiéres les plus commercialisés dans 
les bourses mondiaux, qui permettent d’échanger des marchandises et des biens dans des 
dates futures et avec des peix déterminés a la date du contrat. Ces contrats sont également un 
moyen de spéculation sur les prix futurs, alors, ils influencent de maniére significative les 
prix actuelles et futurs des biens contractualisés. Dans cette intervention, nous allons essayer 
de savoire l’impact des variations mensuelles des prix des contrats de futures sur les prix 
actuelles et futurs des trois biens mondiaux, sont les suivants : pétrole brut WTI, l’or et le 
sucre. 
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Dependent Variable: D(PB) 
Method: Least Squares 

Date: 02/10/12 Time: 23:17 

‘Sample (adjusted), 2008M02 2011M09 
Included observations: 44 after adjustments 











Variable Coefficient Std. Error Statistic Prob. 
pyc) 0.118776 0.157998 0.751755 0.4564 
c 0.010755 1.529201 0.007033 0.9044 





Resquared 0.01277 Mean dependent var -0.013864 
Adjusted R-squared —-0.010216_S.0. dependent var 10.08083 
‘SE. of regression 10.14124 Akaike info criterion 7.515487. 
‘Sum squared resid 4319482 Schwarz efiterion 7.598587 
Log likelihood 1633407 Hannan-Quinn eriter. 7.545583 
F-statistic 0.565135 Durbin-Watson stat 4474179 
Prob(F-statistic) 0.456391 























Dependent Variable: D(P8) 
Method: Least Squares 

Date: 02/10/12 Time: 23:02 

‘Sample (adjusted); 2008M02 2011M12 
Included observations: 47 after adjustments 




















Variable Coefficient Std. Error t-Statistic Prob. 

DIPC) 1.006520 0.021095 47.71288 0.0000 
R-squared 0.980194 Meandependent var 0.014255, 
S.D. dependent var ——'10.07733 _S.E. of regression 1.418225 
Akaike info criterion 3.567736 Sum squared resid 92.52268, 
‘Schwarz criterion 3.597101 Log likelihood -82.60681 
Hannan-Quinn criter 3.572550 Durbin-Watson stat «2.294460 
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Dependent Variable: D(P8) 
Method: Least Squares 

Date: 02/11/12. Time: 17:20 

Sample (adjusted): 2008M02.2011M11 
Included observations: 46 after adjusiments 








Variable Coefficient Std. Error Statistic Prob. 
DyPe) 0.018199 0.137380 0.132473 0.8952 

c 1853809 © 10.45565 1.773021 0.0831 
R-squared 0.000399 Mean dependent var 8.20109 
Adjusted R-squared —-0.022320 S.D. dependent var ‘8.02769 
S.E. of regression 68.78268 Akaike infocriterion —-11.34229 
‘Sum squared resid 208166.5 Schwarz criterion 1.42179 
Log likelihood -258.8726 Hannan-Quinn crite, 1.37207 
F-statistic 0.017549 Durbin-Watson stat 2.268674 


























Dependent Variable: D(PB) 
Method: Least Squares 
Date: 02/11/12 Time: 17:18 
‘Sample (adjusted): 2008M02 2011M12 
Included observations: 47 after adjustments 
Variable Coefficient Std, Error t-Statistic Prob, 
Dyec) 0.964766 0.023254 41.48747 0.0000 |, 
c 0.943596 1.753475 0.538129 0.8931 

R-squared 0.974522 Mean dependent var 19,0319 
Adjusted R-squared 0.973956 §.D. dependent var 72, 15694 
‘SE. of regression 1.64490 Akaike info criterion 7.789235 
Sum squared resid 8102168 Schwarz criterion 7.867965 || 
Log likelihood -181.0470 Hannan-Quinn criter. 7.818862 | 
F-statistic 4721210 Durbin-Watsan stat 2.811096 
ProbiF-statistic) 0.000000 





























Saal) lg} AE Ga Sal jee aya al 
“ghitedll sie yeu AYA 


odie jaw Da lal) Sl jaw capa onli 
“ghidtvll 

















Dependent Variable: D(PB) 

Method: Least Squares 

Date: 02/11/12 Time: 17:58 

Sample (adjusted): 2008M02 2011M10 
Included observations: 46 after adjustments 


Dependent Variable: D(PB) 

Method: Least Squares 

Date: 02/11/12 Time: 17:50 

Sample (adjusted): 2008M02 201 1M12 
Included observations: 47 after adjustments 























Variable Coefficient Std. Error t-Statistic Prob. Variable Coefficient Std. Error Statistic Prob. 
piecy -0.405043 2.053160 -0.197278 0.8445 DiPC) 1.002520 0.074944 © 13.37691 0.0000 
c 9.623301 115.0046 0.083678 0.9937 
Resquared 0792118 Mean dependent var 7.995745 
R-squared 0.000904. Mean dependent var 6.500067 Adjusted squared 0.792115 S.D. dependent var. 9279647 
Adjusted R-squared  -0.022331 SD dependent var 756.0453 SE. of regression 2863168 Akaike infocriterion 9.567951 
SE of regression 764.4401 Akaike info criterion 18. 15959 Sum squaredresid 3709.55 Schwarz oriterion 9.607316 
Sum squared resid 25127854 Schwarz otilerion 1623080 Log ikeinood 223.8469 Hannan-Quinn iter. 9.562765 
Log liketinood -361,5908 Hannan-Quinn eriter. _16.18952 Durbin Welbon stat, 2.847626: 
F-statistio 0.038019 Durbin-Watson stat _—-2.989723 
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